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PRESS RELEASE
13.08.2008
ALBARAKA TÜRK'S NET PROFIT INCREASED 86% IN THE FIRST HALF
Albaraka Türk Participation Bank, which left its mark on 2007 by its successful public offering and balanced branch opening strategy, is continuing its healthy development. The bank announced its inspected, unconsolidated financial accounts as of June 30, 2008. The bank announced its inspected, unconsolidated financial accounts as of September 30, 2008. According to the accounts, the net profit of the bank after tax for the first half of the year 2008 was announced as 58.540YTL, which shows an increase of 86% in comparison to the same period of the year 2007. 
According to the announced financial accounts of the first half of the year 2008 of Albaraka Türk, the first participation bank of Turkey and a member of  Albaraka Banking Group*, the profit before tax was realized as 73.878.000 YTL; 15.338.000 YTL of this amount was calculated as tax and the net profit after tax was announced as   58.540.000 YTL.

In addition, it was stated that the total assets of Albaraka Türk Participation Bank increased 15% and reached 4.255.003.000 YTL for the period January 1 to June 30, 2008. It was emphasized that, in the same period, the total credit portfolio of the bank including the net assets from leasing transactions increased 21% and reached 3.451.821.000 YTL. It was also declared that the total amount of the funds collected through profit/loss participation accounts and private current accounts increased 16% and reached 3.492.056.000 YTL as of June 30, 2008. 
According to the statement made by the bank, the equity capital in the same period was declared to be 560.400.000 YTL with the addition of the period profit. 

Interpreting the figures of the year’s first half financial accounts according to the given information, Dr. Adnan BÜYÜKDENİZ, Albaraka Türk Participation Bank General Manager, said, “Our bank continues its fast development in the direction of the healthy policy principle established between profitability and growth. The results for the first half of the year 2008 have confirmed that we have presented a performance in compliance with our budget targets.” Underlining that the Turkish economy has passed a hard examination under challenging global conditions, Büyükdeniz said, “Our bank continues to trust the Turkish real sector, which our bank has supported since the day it was established; thus our bank walks towards future with sound steps together with its customers, partners and employees.” 
* ALBARAKA BANKING GROUP (“ABG”) WAS FOUNDED IN BAHRAIN IN 2002 IN ORDER TO CONSOLIDATE AND BRING TOGETHER UNDER A SINGLE ROOF THE 10 BANKS, WHICH GIVE INDIVIDUAL AND CORPORATE BANKING SERVICES AND WORK AS PARTICIPATION AND INVESTMENT BANKS. IT CONTINUES ITS ACTIVITIES IN JORDAN, LEBANON, EGYPT, TUNISIA, ALGERIA, SUDAN, SOUTH AFRICA, SYRIA, INDONESIA, PAKISTAN AND TURKEY WITH 250 BRANCHES AND AGENCIES. ABG COMPLETED ITS FIRST PUBLIC OFFERING IN MAY 2006; IT IS QUOTED IN BAHRAIN AND DUBAI STOCK EXCHANGES; IT ESTABLISHED A NEW BANK IN SYRIA AND AN AGENCY IN INDONESIA RECENTLY. TOTAL ASSETS OF THE GROUP HAS REACHED, AS OF 31.03.2008 INTERIM PERIOD, 10,6 BILLION US$; EQUITY CAPITAL HAS REACHED 1,5 BILLION US$. ALBARAKA TÜRK, WHICH STARTED TO OPERATE IN 1985 AND WHICH IS THE FIRST ‘PARTICIPATION BANK’ OF TURKEY, SERVES WITH ITS 90 BRANCHES ALL OVER TURKEY TODAY. 
