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ALBARAKA TÜRK CONTINUES ITS FAST GROWTH
Albaraka Türk Participation Bank, which left its mark on 2007 by its balanced branch opening strategy, is continuing its fast development. The bank announced its inspected, unconsolidated financial accounts as of March 31, 2008. According to the accounts, the net profit of the bank after tax for the interim period ending in 31.03.2008 became 34.940.000 YTL, increasing 52% in comparison to the same period of the year 2007.   

The shares of Albaraka Türk, the first participation bank of Turkey and a member of  Albaraka Banking Group*, started to be dealt in İMKB as of the end of June 2007. According to the announced financial accounts of the interim period ending in 31.03.2008, the profit before tax was realized as 34.940.000 YTL; 7.378.000 YTL of this amount was calculated as tax and the net profit after tax was announced as   27.562.000 YTL.
In addition, it was stated that the total assets of Albaraka Türk Participation Bank increased 14% and reached 4.224.371.000 YTL for the interim period ending in 31.03.2008. It was emphasized that, in the same period, the total credit portfolio of the bank including the net assets from leasing transactions increased 20% and reached 3.427.356.000 YTL. It was also declared that the total amount of the funds collected through profit/loss participation accounts and private current accounts increased 17% and reached 3.518.475.000 YTL as of March 31, 2008. According to the statement made by the bank, the equity capital in the same period was declared to be 529.051.000 YTL with the addition of the period profit, and 32,3 million YTL was paid as dividends 
Interpreting the figures of the first interim period financial accounts according to the given information, Dr. Adnan BÜYÜKDENİZ, General Manager of Albaraka Türk Participation Bank said, “Our bank continues its fast development in the direction of the healthy policy principle established between profitability and growth. The first interim period results of the year 2008, has confirmed that we have presented a performance in compliance with our budget targets.” 
* Albaraka Banking Group (“ABG”) was founded in Bahrain in 2002 in order to consolidate and bring together under a single roof the 10 banks, which give individual and corporate banking services and work as participation and investment banks. It continues its activities in Jordan, Lebanon, Egypt, Tunisia, Algeria, Sudan, South Africa, Syria, Indonesia, Pakistan and Turkey with 250 branches and agencies. ABG completed its first public offering in May 2006; it is quoted in Bahrain and Dubai stock exchanges; it established a new bank in Syria and an agency in Indonesia recently. Total assets of the Group has reached, as of the end of 2007, 10,1 billion US$; equity capital has reached 1,6 billion US$. Albaraka Türk, which started to operate in 1985 and which is the first ‘participation bank’ of Turkey, serves with its 90 branches all over Turkey today. 

